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EXHIBIT "A“

BY-LAWS OF LA CRESTA PROPERTY OWNER'S ASSOCIATION
PREAMBLE ' '

The La Cresta Property Owner's Association is an unincorporated non-
profit associstion formed for the maintenaace, repair and upkeep of the
private roads, drainage improvements, slope essements, water acquisition
sreas, and fire recrest areas within the bouridaries of the La Crestz
Development, County of Riverside, California.

As used in these By-Laws "Development” refers to the real
property subject o the jurisdiction of this associstion; "Lot owner” refers
to an owner of & k¢ {n said development.
~ ARTICLE 1
office

The principal office for the ransactica of the business of the La
Cresta Property Owner's Association shall be located ar the La Cresta
Development, Riverside County, California.

ARTICLE I

Meetings of Lot Ownera

Section I, Place of Meeting
Meetings of lot owners shall be held at any place designated by the
Soard of Goverpors pursuant to authority hereinsfter granted to the Board, or
by the writzen consent of all persons entitled to vote thereat. In the sbsenoe

of-any such designation, lot owuer meeting shall be beld az the principal
office of the associstion., Apy meeting is valid wherever beld, if held by
the written consen of all persons entitled to vote thereat given either before
or after the meeting and filed with the secTeiary of the association.

Section 2. Amuual Meetiag '

The smmual meeting of lot owners sball be beld on the last Tussday
of July of each yeas, sz 10:00 A.M, , provided, bowever that should that day
fall vpon & legal bolidsy, then at the same time on the next day thersafier
which is not & legal boliday. At such mestings governors shall be elected,

|NOTE: The Bylaws were amended and the date of the

Annual Meeting was changed to the last gunday of
September of each year at 1:00 pm.
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reports of the arizirs of tiie association shall be considered,a budget for
the succeeadinyg year shall be adopted, and any other business may be
transacted which is within the powers of the lot owners.

Section 3: (&) Notice of Meeting:

Notice of all meetings of Jot owners shall be given in writing to lot

owaers entitled to vote by the secretary or orher person charged with that

duty, or in case of his neglect or refusal, or if there is no person charged

with the duty of giving notice, by any governor or lot owner.
{b) Methad of Notice:

A notice may be given by the association to any lot owner cither

* personally or by mail or o"her means of written communication, charges
- pre-paid, addressed to the lot owner at his address appearing on the books
' of the association or given by him to the association for the purpose of

! potice. If a lot owner gives no address, then notice is duly given him

if sent by mail or other means of written communication addressed to the
place where the principal office of the association is situated, or if pub-
li~hed &t least once ic some newspaper of general v.urculation in the Judicial
District in which the principal office is located.
{c) Time of Notice;
Notice of any meering of Jot owners shall be sent to each lot owner
enzicled thereto not less than seven (7) days before the meeting and not

more than sixty (60) days beforc the meeting,

(d) Contents of Notice:

Notice of any mezting of lot ownewvs shall specify the place, the day
and the hour of the meeting and, in the case of special meetings, the
general nature of the business 1o be trausaciad.

() Notice of Adjourncd Meeting

When a lot owner's meeting is :djourne.l for 30 days or more, notice
of the adjourned moating shall be given as in the case of an original meating.
When a meeting is adjournad for less than 30 days it is nnt necessary to give
any notice of the timie and place ot ihe adourned meeting or the business io
be transacted thercar other than by announcerent at the meeting at which the
adjournment is taken,
(f) Waiver of Natica:

Notice of any meating may be waived by the written consent of any
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~tary, sentby registered mail, or delivered to such officer in person, by any

- person entitled to call a meeting of lot orvners, such officer ghall rorthwith

‘ seven (7) days within date of delivery or the date of mailing of the request, the

© person calling the meeting may pick the time of meeting and give the notice

lot owner delivered to the secretary af the association either before or afrer i

the meeting.

Secrion +: (a) Special Meetings:

LUpon request, in writing, 1o the president, vice president or secre-

cause notica to be given 1© the lot owners cntitled to vote that a meering will
be held at a time picked by the officer not loss than ten {10) nor more than

sixty (60) days after the receipt of the request. If the nutlce is not given within

in the manner provided in these by-laws. Nothing contained in this section
shall be construed as limiring the time or date whena meeting of lot owners

czlied by action of the Beard of Governors may be held.
{b) Persons Entitled to Cali Special Meetings: !

Special meetings of the lot owners for any purpose whatsoever may

2 called at any time Dy any of the following: (1} the president;(2) the Spard
of Governors; (3) lot owners holding not less tkan 1/5 of the voting power of '
the association.

Section S. Quarum:

The presence ir person or by proxy of the lot cwners entitled 1o voie

2 majority of the lots ia sa.d tract shall constitute a quorum.

Section 6. Adioarnment:

in the abserce of a guorum, any lotr owner's meering may be adjourn-{
ed by the vore of the majoricy of lot ow=ers, cither prescnt in person of by A
oroxy, for a period of not less than 48 hours nor more ihan thirty (30) days
from the time the original reezing was called, but no other business shail be
transacted and at such subsequent meeting the quorum shall consist of the
presence in person or by proxy ¢f "he 1ot owners entitled to vote 257 of the

aumber of lots in said ract.
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Section 7. Voung:
Each lot owner shall be entitled to cast one vote for each lot owned

by him in said fract except as provided in Section 8 below. A majority of
the voting powe: present in person or by proxy shall prevail at all meetings.

Section 8. Cumulative Voting:

Every lot owner entitled to vote at any election for governors may

e B SN s Aot be 2

cumulate his votes and give one candidate a number of votes equal to the
multiplied by the number of votes to which

number of governors to be elected,
or distribute his votes on the same principle among as many

fit. The candidates receiving the highest number of

he is entitled,
candidates as he thinks

f L e

votes up w the number of governors (o be elected are elected.

§ Section 9. Voting by Voice and Ballot:
; ' : Election of governors need not be by ballot unless a lot owner
¢ at the election and before the voring begins.

demands election by ballo

Section 10: (a) Proxies:
led to vote or execute congents shall have the

ALIFORNIA
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Every person entit
right to do o either in person or by one or more agents authorized by written

proxy executed by such persons or his duly authorized agent and filed with the

secretary of the association.

(b) Regulating Proxies:

The Board of Governors may in advance of any annual or special
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ers prescribe regulations concerning the manner of

| meeting of the iot own
proxies and the validation of the same which are intend-

execution and filing of
ed to be voted at any such meeting.

Section 11. Consent of Absentees:

The transactions of any meeting of lot owners,
d as though had at a meeting duly held upon regular call

however called and

noticed, are as vali
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and notice if @ quoram ic present, either in person or by proxy. and if, either

i

before or after the nering, each of the persons entitled to vote, not present

signs a written waiver of notice or a consent of the

| in person or by proYy,
All such waivers;

holding of the meeting or an approval'of the minutes thereof.
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consents or approvals shall be filed with the association records or made u

sart of the minutes of the meeting. ;

Section 12. Conduct of Meerings:

At every meeting of the lot owners the president, or in his absence
the vice-president, or in the absence of a vice president, & chairman chosen
by & majority in intcrest of the lot owners of the association present in
person or by proxy and entitled to vote, shall act as chairman. The secretary
of the association, or in hic absence an assistant secremary, shall act as
secretary of all meetings of the lot owners. In the absence at such meetirg of
the secretary or assistant secrewary the chairman may appoint another person
o act as secretary of the meeting.

Article [l
Governors

Section 1. Number of Governors:

The number of goverr.ors of this association shall be five. The ,

rumber of governors may be changed by amendment to these by-laws duly
adopted by the lot owners, but the vores or written consents of lot owners i
holding more than 80% of the voting power ghall be necessary to reduce the ;
cuthorized number of governors below five.
Sectzion 2. Term cf Oifice:

The governors shall be elected annually at the annual meeting of

lot owners by the lot owners and shall hold office until the nexr annual meeting
and unril their successors are elected.

Section 2: (a) Vacancies:

Vacancies on the Board of Governors shall exist in case of the
happening of any of he following evems: (1) the death, resignation or removal
of any governor; (2) tie authorized number of governors in increascd or (3)
ar any annual, regular or special meeting of lor owners at which any governor
is elected, the lor owners fail 1o elect the full aurhorized number of governors

to be voted for ar that meeting.
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{» Declaration of Vacancy:

“The Board of Governoxrs may declare vacant the office of a governor
in either of the following cases: (1) if he is declared of unsaut;d mind by an
order of court or finally convicted of a felony or (2) if within 60 days after
notice of his election he does not accept the office either in writing or attending’i

a meeting of the Board of Governors.

(c) Filling of Vacancies:
Vacancies may be filled by 3 majority of the rematning governors
though less than a quorum or by a sole remaining governor. Each governer
so elected shall holci office until hiz successor is elected at the next annual

meeting of the 1ot owners.

(d) Filling Vacancies by Lot Owners:

The lot owners may elect & governor at any time to fill any vacancy
not filled by the governors. A reduction of the authorized number of governors
shall not Temove &ny governor prior to the expiration of his term of office.

Section 4. Removal of Direciors:

The entire Board of Governors, or any individual governor, may be

removed from office by a vote of lot owners holding a majority of the voting i
power cntitled to vote at an clection of zovernors. However, unless the entire :
Board is removed, an individuai governor shall not be removed if the number oﬂ;
votes against the resolution for his removal exceeds the quotient arrivec at '
when the total number of outsanding lot owners entitled te vote is divided by
one (1) plus the authorized number of governors, If any or all governors are

so removed, new govarnors may be eiectad ar the same meeting.

Section 5. Place of Mcetings:
Regular meetings of the Boarc of Governors shall be held at any i
place which has been designated from time © time by the resolution of the ‘
Board of by written consent of all members of the Board. [n the absence of
such designation rugelar moctings shall be held at the principal office of the
associaticn. Specia! meetings of the Board may be held efther at a place s0

designated or at the principal oifice. Any regule: ¢- special meeting is valid

-§~-
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wherever held If helc on written consent of 21l members of the Board given
either before or after the meeting ard filed with the secretary of the associatior,

Section 6:(a) Reyular Meetings:

Regular meetings of the Board of Governors shall be held at such
time during = year, but not less frequently than quarterly, as the Board of
Governora shall direct. Regular annual meetings of the Board of Governors
shall he held st the same time and place as and immediately following the
snnual meeting of the lot owners.

(b) Call of Regular Meetings:

All regular meetings of the Board of Governors of this association
shall be called by the president or if he is sbaert or i unable or refuses to
act, by any vice-president or by any two governors. Lot owners may attend,
but may not vote at, regular meetings.

(c) Notice of Regular Meeting:

Written notice of the time and place of the regular meetings of the
Board of Governors ahall be delivered personally to each governor or sent
to each governor Ly mail or by other for:n of written communication at least
seven (7) duys before the meeting and not more than sixty (60) days before the
meeting. If the address of a governor is not shown on the records of the
asgociation and is not readily ascertainable, notice shall be addressed to him
at the place a. which the meeting of the governors are regularly held. Notice
of the time and place of holding an adjourned meeting aeed not be given to
abeent governors if the time and place are fixed at the time of meeting so i
adjourned.

(d) Validat'on of Meeting Defectively Called or Noticed:

Thre :raneactinns of any meeting of the Board of Governors however
calie:} and naticed or wherever held are as valid as though had ar a meeting
duly held ui.on regular call and notice if a quorum is present and if either
bafore or after the meeting each of the governors not present signs a waiver
of notice and consent to holding the meeting or an approval of the minutes
thereof. Al such waivers, consents or approvals thereof gshall be filed with
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the association records or maae a part of the minutes of the mering.

Seetion 7: (a) Call of Special Meeting:

Special meeiings of the Board of Governors shall be cailed by the
president or if he is absent or is unable cr refuses [0 &CL. by any vice-pres-
ident or by any two governors. Lor owners may attend, but may not vote at,

special meetings.
{b) Notice of Special Meeting:

Written notice of the time and place of special meetings of the Board |

of Governors shall be delivered personally to the governors or sert to each
governor by mail or other form of written communication at least seven (7}
days before the meeting and not more than sixty (60) days before the meeting.
1f the address of the governJr is not shown on the records and is not readily
ascertainable, notice shail be addressed to him at the place in which the
meeting of the gOVEIMOrs are regularly heid. Notice of the time and place of
holding an adjourned meating need not be given to absent governors if the
time and place were fixed at the meeting s0 adjourned.

(¢) Validation of Special Meeting:

The transactions of any special meeting of the Board of Gover.aors
however called and noticed or wherever held are as valid as though had at 2
mesting duly held after regular call and notice if a quorum is present and, if
cither before or after the meeting. each of the gover:iors not present signs a
written waiver of notice, a consent 0 hclding the meeting OV an approval of
the minutes thereof. All such waivers, consents or approvals thercof shall

be filed with the association records or made a part of the minutes of tne

meering.

Secrion 8. Quortum:

A majority of the authorized number of jovernors constitues a
quorum of in2 Puard for the transaction of business.

Section 9. Majority Action:
Every act or 2ecision Zorne or rade by a majority of the governors

present at any meeting duly held at which a quorum is prescnt is the act of

the Board of Governors.
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Secrion 10, Action by Consent of Board without Meeting:

Any action requized or permitted to be iaken by the _Board of Govern-|
ors may be taken without a meeting if all members of the Board shall indivicu-
ally or collectively consent in writing to such action. Such written consent oY
consents shall be filed with the minutes of the proceedings of the Board. Such
acrion by writien consent shall have tne same force and effect as the unanimous
vote of such governors.

Section L1. Adjournment: ]
In the absence of a quorum a majority of the governors present may

adjourn from time to time uatil the time fixed for the next regular meeting of |
the Board. Notice of the time and place of holding an adjourned meeting need
not be given to absent directors if the time and place are fixed at the meeting

adjourned.

Section 12. Conduct of Meetings:

At every meeting of the Board of Covernors the chairman of the i
) i

Board, if there shall be such an oificer, ard if not, the president, or in his

absence the vice-presicent, or in the absence of such vice president, a chair-
man choszn by a majority of the goveraors present shall preside. The secre-
wzry of the association snall act as secretary of the Board of Governors. In
case the secretary shall hi abgent frem any meezing the chairman may appoin
any person e acl as secrelary of tiie meerting.

Section 12. Powers and Duries:

Subject to the limirations of Lhe laws of the State of California and
subject to the duties of governors us prescribed by the by-laws, all associa~
tion powers shall be excrc:sesd by, or under the authority of, and rhe business
and affairs of the association shalt ke controlled by the Board of Governors. ]
‘Without prejudice to suci sneral powers, bul subject to the same limitations, E
it is hereby expressly Ceciired that the Governors shall have the following

powers and duties:

4. To enforce caca anc every provision of the Declaration

of Restrictions.

i
!
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b. To provide and pay for the maintenance, repair, and upkeep
of the private roads, fire protection areas, and water acquisition area
within said developmeant and the appurtenant drainage improvements and
slope easements contained therein, including but not limited to the removal
of aghes, garbage and refuse. Such maintenance, repair and upkeep shall
be done in a continual and workmanlike masner. ]

c. To provide and pay for the opening, widening, extending
straightening, and closing, in wkole or in part, of any street in said devel-
opment, subject to the c.onaent of the governing body of the County of
Riverside, when the same ghall be deemed reasonably necesasary.

d. To purchage materials, supplies and the like for the
maintenance of the streets, fire protection areas, easements, and water

acquisition area when the same ghall be reasonably necessary.

e. To pay the taxes and special tax assessments which would be
a lien upon the private roads or fire protection areas and to discharge
any lien or encumbrances levied upon such roads of fire protection areas.

f. To enter personally, or by agent upon any lot when necessary
in connection with the performance of any maintenance or repair

| responsibility provided for herein.

] g. To provide, promuigate, and enforce all regulations
reasonably necessary to govern and police the use of gaid roads, ease-
| ments and fire protection areas, including, but pot limited to, the estab-

lishment of parkiag ;egulations and restrictions on such private roads.

h. To prowiie and pay for, if deemed desirable, the equiping
i and maintaining of ¢ security force or other police protection to protect
; and safeguard property and to enforce the rules and regulations with

respect to the private roads, easements and fire protection areas of

said tract.

U
[ 4
<
1
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ij. To provide and pay for labor and professional services 1o

* carry out the purposes of the assaciation, including the contracting and

paying of premiums for fire, casualty, liability and other insuraace and
Indemnity and other Bonds when required. ’

j. To provide and perform any work of construction or operation
under its own superintendence or to contract for the performance of such
work by others.

k. To contract with the County or Stare for any and all purposes
nocessary or convenient wo the exercise of any of the powers, duties or
functions of the association.

1. To perform all acts necessary to carry out fuily the purpose
of the association and to delegate any of its powers.

Secrion 14. Indemnification of Directors and Officers:

“The Board of Governors may authorize the association to pay
expenses incurred by or t0 satisfv a iudgment or fine rendered or levied
against any present or former governor, oificer or employee of the assoc-
iation in an action brought by a third party against such person, whether
or not the association is joined as a party defendant, to impose a liability
or nmenalty on such person for an act alleged to have been committed by
such person while a governor, officer or employee or by the association
or by both, provided the governor, officer or employee or by the assoc-
jarion or by both, provided :he Board of Governors determine in good faith
within what he reascnably belicved to be his scope of appointment or auth-
ority and lor a purpose ior which he reasonably believed to be in tie best
interest of the association and its members.

Article IV

Section 1. Numbers and Titles:

The officers of the association shall be a president , a vice-preswiont

a secretary, and a (reasurcr. The association niay also have at the discretion !

of the Board of Governors 2 chairman of the Board, one or more addirional

vice-presidents, one or more assisiani secredrys, one or more assistant

=11-

|
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rreasurers and such otner officers as may be appointed by the Boarz of
Governors. One person may hski two or more offices except thosc of pres-

ident and secretary. la its discretion the Board of Governors may leave

unfilled for any period it may fix any office except the office of president and

secretary.
Section 2. Elecdon

The officers of the aasocmtion except such officers as may be
: appointed in accordance with the provision hereafter provided shall be chosen
annually by the Board of Governors and each shall hold his office until he
shall resign or shall be removed or ctherwise disqualified to serve or his
successor shall be elecred and qualified.
Seciion 3. Subordinare Officers:

The Board of Governors may appoint such other officers or agen:s

as the business of the association may require, each of whom shall hold office
for such period, have such authority and perform such duties as are provided
in the by-laws or as the Board of Governors may from time {0 time determine.

The Board of Governors may delegate o any officer or commirttee the power

e e meme ———— - i Ama—

to appoint any such subordinate officers, commitrees or agents 10 assist

them in their duties.
Section 4. Removal nad Resignacion:

Any officer may bx- -.moved either with or without causc by ¢
majority of the governors at -ne time in office at any regular or special ‘
meering of the Boaxd or, ex<ept in case of an officer choscn by the Board of i
Governors, by any committee or officer upon whom such power of removal ma;’:
be conferred by tiic Baard of Governors. Any officer may resign at any time bx
giving written notice “to the Board of Governors or to the president or to the '
sccretary of the association. Any such resignation shall ke effect at the da..c
of the roceip: of such rotice or atany later time specified thercin and unless
otherwise specified the acceprance of such resignation shall not be nccessary

10 make it effective.

Section 5. Vacancices:

If the office of the president, vice-president, secretary, (reasurcr °
1

_“2.
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or assistant rreasurer becomes vacant by reason of death, resignation,

removal, or otherwise, the Board of Governors shall elect a successor who

shall hold oice for the unexpired rerm and until 1is successor is elected.

Section 6. Chairman of the Board:

The chairman of the board, if there shall be such an officer, shall
if present, preside at all mectings of the Board of Governors and exercise and
perform such other powers and duties as may from time to time be assigned
to him by the Board of Governors or prescribed by the by-laws.

Section 7. Presidenn:

Subject to such supervisory powers, if any, as may be given by the i

Board of Governors to the chairman of the board, if there be such an officer,

the president shall be the chief executive officer of the association and shall,

subject to the control of the Board of Governors, have general supervision and |
control of the business and affairs of the associztion and shall have the general ;
powers and duties of management usiaily vested in the office of president of ;
an association and shall have such other powers and duties as may be prus:rib-?
wd by the Boarc of Governors or the by-laws. |
Section 8. Vice-Presicent: :
In the absence or disabiiity of rhe president, the vice-presidents,
in order of their rank, fixed by the Board of Governors, or if not ranked the
vice-president designated by the Roard of Governors, shall perform all of the
duties of president and when so acting shall have all of the powers of and will
ke subject to all of the restrictions Jpon tae president. The vice-presicent ‘
shall have such other powers and nerforn such other duties as (rom time
time may be prescribed for them respectively by the voard of Governors or
oy the by-laws.
Sccrion 9. Seccretary:
The secretary shall cortify and keep at the principal office of the i
association the original or a copy of uic by-laws, as amended, and keep at ;
the principal office of the association or such other place as the Board of

Governors may order a book of miiauizs of all meetings of its governors, lot

-13..
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owngis, expcutive commitiec and other committees with the time and place
of holding, whether regular or special, and if special k- . authorized, the
notice thereof given, the names of those present and the proceedings thereof;
shall see that all notices arc duly given in accordance with the provisicns of
these by-laws or a8 required by law. [n the case of the absence oF disability

of the sccrewary or his sefusal or neglect to act, notice may be given and

gerved by an assistant sccretary or by the president or vice-president or by

the Board of Govcrnérs. The secretary shall be Custodian of the Records and

e e — i s S 4 r—— & —— =

see that the boiks, TCPOTLE, statcments, certificates and all orher documents
and recozds ave properly kepi and filed; shall exhibit at all rcasonable times

to any governor or ot owner upon application, the by-laws and minutcs of

procecdingr of the asgoration and shall perform all cuties incident 0 IRC
office of aceratary and such other dutics as from time to time may be agsigned
to him by the Boazd of Covarnors. '
Section 10. Treasurct: ;
The ireasurer »hall have crharge and custody of and be responsible
for ali funds and securitics of the assuciation and ghall deposit all such 1
funds in the name of the association. 1n such bank or other depositary as shall -
be sclected by the Board of Governors: ~hall receive and give receipt of
monies payablc 1o whe association from any source whatever: shall disiurse
or cause to b disbursed the funds of the association as mdy be directed oy the
Board of Gove:nors «akiag proper vouchurs for such disbhurscmenis; shall
keep and main..n adequate accounts of the associa.on's property and businues
transactions suciudine :ccount of 1ts assets, dabiliti sy, reccipts, dinDurse
meats, Jains, losscl. copila’, and surplus; chall exhilbit at all reasonanis
times the books of accounis il rocords to aay lol owner or governor upon
application: shall Tender o the o —slestt ane governors whenever rhey rocues:
i, and shall reader anni. v, 40 sccuanl of all Lransactiuns and of the finan~
cial cendition of the association and siil periorm all duties ingident tu the
office of treasurer and all otacr Sutivs as may from time to time o andrgacd

10 him by the Board of Governors.
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Section i, Joni:

Each officer of the association shall give te the association a
bond in a sum, with a surcty company, satisfactory to the Board of
Govarnors for the faithful performance of Lhe dutics of his office and for
the restoration 1o the association in case of his death, resigaation, re-
tirement or cemoval from offlce all books, ;ipers, vouchers, moacy an!
other property of whatever kind in his possession or under his control or
belonging to the association.

Article V
Execution of Instruments and Deposit of Funds
Sectioa 1. Authority for Exncution of Comracis and Inairumeting

~he Board of Lovernors, ¢xcept as otherwise proviied w the
by-laws, may authorize any ofticer or offlcers, agenl or agents o enier
into any contract, or execule and Jdetiver ary insicument in the name of

und on hehalf of the association and »ech auioriy may be zeneral or

. confined 1o gpecific instances and ualcss »0 authorized no ofiiver, agent

" or employee shall have any power or JLihority 1o bind the assocfation by

2 contract ur engageman:, or o pladge ita cralit or render 12 habic

r.or . riarkly for coy purpose and 14 any amounl,

Section 2@ (a) DPaak Acc.nnis 2md Deposin

All tumds of the asseciasion reall be dopositad from. e W0 LS

+o tac credn of the ausociatiun w.in suca 2aaks or other deponitarics -

- the Boand of Covernors may acleci or an may be selecied by an officer 1

officers, agent or GEEHia 0f 10 dnaodidid 10 WhOIT auch poWET B3y Le

delegatald frer. ame 1o taw By IRe Loard of Covernors,

{(B) Endor.o.cenie witant Counler Semdture

Enlorsements for Jepontt 1o 1,e Sradit of the anmwisiion in any of

sade withoul counter agnaiure by

-

s daly acthorized deposiiames iy Le
any officer or 34en” of the dased.s it whor ihe Buard of Ganaertars, 5
reROILLION, Al £AYE doi vl e e af Ly Band sidinp iTOTESIGE =

the aulne 0f (e AssoCilalaf.

L
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All checks, drasts or other order for payment of money, noies or
other evidence of indebtedness issued the name of the assoc{ation shall
be signed or endorsed by the president and treasurer or guch other person
or persons and in such manner as shall be determined by resolution of the
Board of Governors.

Article VI
Section i. Petition:
Any proposed resolution may be submitted to the Board of Governora

by an Initiative Petition filed with the sccretary of the association signed by

not less than 20% of the lot owaers entitled to vote. Said petition shall include: i

{a) A request that . special meeting be called;

{i) A statemenr of the resolution proposed and the grounds on
which the initiative is sought.

Section 2. Notice:

Within t2n (10) days after receipt of the Initiative Petition, the

: gecretary of the association shall deliver personally or by mail a copy

the reof to each lot owner, and shall concurcently therewith cause notice to
be given to the lot ownars entitied to vote that a special meecing will be held

at a rime fixed by the secrciary, not less rhan ten (10) nor mere than sixty

~ (60) days after the maiiiag of ihe notice.

Saction 3. Arcumenis: .

The p..'sons {iling an Initiative Petition pursuant to this article,
may fije with the peti:ion,' which shall be a part thereof, a written argument
in favos of the proposcd resolution. The Board of Governors may submit
ang attach an argument against the resolution. Neither argument shali excaad
300 words iu length.

Section 4. Adoptivn:

If the proposed resolution is adopied by the voiers at such special
meeting sucn rasolution shall immediztely become a valid and binding resol-

ution of the association.
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Amendmeoen: of Byv-{cws

Section 1. Inspecticn of Dv-l.aws:

The association shall keep in its principal office {or the traasazuon
of its busincss tie original or a copy ol ihe By-Laws as amended 1o date
. which shall be open to the lot owners at ali reasonable times for inspeciion, :

Section 2. Adoptions. Amoadmienia and Repeals of By-lawa:

By-laws may be adopied, amweaded or repealed by the voie or

!  written consent of lot owners entitled o exercise not less than 3 74 of the .
voting power of the assuciation excapt where a greater number is iequired
by law and provided tha: such by-lows as adopted or amended arc not un

conflict with any law.

| AUG 7 mP’D
3 pest 2ol
SECURITY 1T to.
Rocorded in Officet Hecatds
of Biverside County, Cadiwrsia

51116
RECEIVED FOR RECORD
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; ASSOCQIATION BYLAWY
‘na!s‘ amendment i3 made as of thiy 21st day of October, 1988, by tha owners of

recoed of lots in La Crezza Unit Nos. 1, 2 and 3, acting through the Board of Governors of

Ls Cresta Property Owners Association:
WHEREAS, the Board of Governors at its regular meeting duly held on October 21,

1986, resalved that in order to limit the liability of the property owners, promote {lscal
integrity and insure the orderly operation of the Association, it is desirable that the
Association incorpocate;

WHEREAS, said resolution required the consent of owners of record of lots for
building sites in the development having an aggregate area of not less than seventy-(lve
percent (75%) of the voting power of the Association, pursuant to Article v, Section 2
of the Bylaws; and ‘

WHEREAS, the Board of Governors resolved to place belore said owners for their
approval the resolution adopted by the Board of Governors and set forth below:

NOW, THEREFORE, BE [T RESOLVED that the Bylaws shall be amended as
{ollows: .

1. The PREAMELE shall be nmeﬁded by deleting the [irst sentance thereof, and
substituting in lieu thereo!, the following sentence as paragraph | of the PREAMBLE.
*The La Crests Property Owners' Association is an
incorporated non-profit  associstion [ormed for the
maintenance, fepair and upkeep of the private roads, drainage

improvements, slope easements, water acquisition areas, and

The remainder of the PREAMBLE shall remain in full foree and effect.

2. Each and every re{erence in ihe dylaws to "Board of Governors” shall be
changed to "Board of Directors.” Each and every reference contained in the Bylaws to
"Governors™ shall be amended to substitute the word "Directors,” in lieu thereol. The
subslituted terms "Board of Directors™ and "Directors” shall be amended 30 as to reflect
each and every reference thereto, whether singuler, plursl, and possessive.

3 The remainder of the Bylaws of the La Cresis Property Owners' Association
shall eontinue, in full foree and effect, except as specifically amended herein.

4 The Association hereby agrees to adopt the existing bylaws of the La Cresta
Property Owners Association, as presently constituted and amended as the bylaws of the
newly formed eorporation if incorporation is approved by the members of the
Association.

IN WITNESS WHEREOF, the undersigned, being all of the members of the Board of
Governors of La Cresta Property Owners' Association, have executed this proposed

D e mm e mem® A Hmes mmd s am Pt hmibBen e



